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which the amount of the sumsa secured by this Mortgage immediately prier to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking. with the balance of the proceeds paid to Borrower.

If the Froperty ir atanloned by Dorrower or if after notice by Lender to Borinaer that the condemnor offers to make ar sward
ot settle a claim for damages. Borrower fails to respond to Lender witkin 30 days of tha Jdate of such nstice, Leader ia autherized to
collect and apply the procceds at Leoder's option cither to restoration or repair of ihe Properfy or 1o the ruma secured by this
Mortgage.

Usless Lender and Borrower othirwize agree in writing, any such application of proceeds to principal shall not extend or post-
pone the due date of the manthly installments referred to in paragraphs 1 and 2 kercof or change the amount of such installmerts.

10. Berrower Not Released. Exteasion of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manger, the lability of the
original Borrower and Borrowet's successors in interest. Lender shall not be required to commence proceedings against such ruccensor
or refuse Lo extend time for payment or othsrwise modafy arortization of the sums scéured by this Mortgage by reason of any
demand made by the original Borrower and Porrower’s succesors in interest.

11. Porbecronce by Lender Not a Wairer. Any forbeararce ty Lender in exercising any right or remedy hereunder, or other-
wize aflorded by applicable law, shall not be a waiver of or preciude the exerelra of any right or remedy hereunder, The procurement
of insurance or the payment of taxes or other Hens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedress secured by this Mortgage.

12. Rertedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other right cr remedy
under thia Mortgage ot aforded by Iaw or cquity, 2nd may be exsreised concurrently. independertiy or successively.

1. Successors and Assigns Eound: Joint and Several Licbility: Captions. The covenants and agreementa kerein contained
shall bind, and the rights hercunder shsl inure to. the respective successors and assigne of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants ard agreements of Borrower shall be inint and several. The captions and headiaga
of the peragraphs of this Mortgage are for conveniepce only and are not to be used to interpret or define the provisions hereof.

14 Notice. Any notire to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower st the Dvoporly Address stated below, except for anv potice required under paragraph 18 hereof to be given
to Bortower in the mannet prescribed by applicable law. Any notice provided for in this Morizage skall be decmed to have been
given to Borrower when given in the manner designated herein.

15. Uniform Mortgege: Governing Law: Severability. This form of mortgage combines uniform covenasta for national use and
pon-uniform covepants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
This Mortgage shall he governed by the law of the jurisdiction in which the Property ix Jovated. In the event that any pravision or
clause of this Mottgape or the Note conflicts with applicable liw, such conflict shali not afect other provitions of this Mortgage or
the Note which can be given effest without the conficting provision. and to this cad the provisions of the Mortgage and the Note
are declared to be seversh'e.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage st the time of execution or sfter
recordation hereof.

17. Transfer af the Properiy: Assumption. Tf 1) or any part of the Property or an iaterest therein is sold ot trapsferred by
Borrower without Leader’s prior written consent, excluding (a) the creation of a Lien or encumtbrance subordinate to this Mertgage,
{b) the creation of a purchase moncy security icterest for houscko'd applisnces, (¢) a transfer by devise. descent or by operation of
Iaw upon the death of a joint tepant or (D) the grant of any lraseho’d intenst of three vears or less not coctaining an optica to
purchase, Lender may, at Lender's option, declare all the sumes sceured by this Mortgage to be immediately due acnd pavable. Fender
shall have »aived siuch option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writicg that the credit of stch person is satisfantory to Lender and that tte intecest payable
ou the sums secured by this Mortzage shall be st suck rate as Lender shall request. If Lender has waived the option to sccelerate
provided ia thie paragraph 17 snd if Barrower's successat in intercat has executed a written assumption greement accepted in
writing by Lender, fcnder ¢hall release Borrower from il cbhaations voder this Mortgage and the Note.

If Lender exetcizes such option to accelerate, Lender shall mait Borrower notiee of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the Jate the nctice iz meiled within which Borrower may
pay the sums declared due. If Barrower fails to o such sums prior to the expiration of such peoriod, Leoder may, without further
notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Nox-Ustror Covinaxts. Borrower and Lender further covenant and agree as follows:

18. Acceletation: Remedies. Fxcept as pravided in paragraph 17 hereof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, ineluding the covenants to pay when due any sums secured
by this Mortgage, Lender prier to acceleration shall mai! notice to Borrower as provided in paragraph 14 hercof
specifying: (1) the hreach: 2) the action required to cure such breach: (3) a date, not less than thirty days from
the date the notice iz mailed to Borrawer, hy which such hreach must be cured; and (4} that failure to cure such
breach on or before the date specificd in the notice may result in acccleration of the sums secured Ly this Mert-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice. Lender at
Lender's option may declare all of the sumns secured by this Mortgage to be immediately due and pavable without
further demand and way forcelose this Mortgage by judicial procceding. Lender shall be entitled to collect in such
proceeding a1l expenses of foreclosure, including. but not limited to. reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwith:tanding Lender's acceleration of the sums sceured by this Mort-

~ gage, Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discon-

tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage, the Note and notes securing Future Advanecs, i any, had no
seccteration oceutrad: (h) Berrower enres all breaches of any other covenants or agrecments of Borrower con-
tained in this Mortgage: {¢) Borrower pays all reaconable expenses incurred by Lender in cnforeing the covenants
and sgreements of Borrower contained in this Mortgage snd in enforeing Lender's remnedies as provided in para-
graph 18 hereof. including. but not linited to. reasonable atterney’s fees: and (d) Borrower takes such sclion as
Lender may reasonably require to assure that the licn of this Mortgage, Lender’s intercst in the Property and
Borrawer's obligation to pay the sums reenred by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations cecured herehy shall remain in full force and effeet as if
no acceleration had oecurred.

20. Assignment of Rents: Appointment of Receiver. As additional seeurity Lercunder, Borrower hereby
assigns to Tender the tents of the Propeity, provided that Borrower shall, prior to aceeleration under paragraph 18
hereof or abandonment of the Preperty, have the night to collect and retath sueh rents ns they become due and

payable. _
("pon aceeleration under paragraph 18 horeaf or abandonment of the Property, Lender shall be entitled to
Lave & receiver appointed by a court to enter upon, take possession of and manage tiie Property and to collect the
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